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As a full-service commercial real estate company, 

Reynolds Development specializes in commercial 

real estate investment, development and prop-

erty management in the Richmond, Virginia area. 

Working to provide superior service, the firm effi-

ciently manages simple and complex leasing, de-

velopment and investment opportunities for both 

local and Fortune 100 clients. 

“We hope that we get things designed very well 

and we get things done on time or early, as well 

as under budget,” says Randy Reynolds, Principal 

and Owner. “Those are a few things that we really 

emphasize.”

Established in 2000, Reynolds Development has 

built a strong reputation in the marketplace for 

superior quality, integrity and execution, help-

ing it form long-term relationships with clients by 

consistently providing innovative and creative solu-

tions. The company understands all aspects of the 

development process, including land acquisition, 

approvals and entitlements, land planning and de-

sign, leasing, financing, construction and property 

management. Its involvement with each step of the 

development process has attracted many clients to 

the firm. 

“We offer onsite ownership, and that makes a big 

difference with our clients,” says Randy Reynolds 

Jr., who with Sarge and Robert Reynolds round out 

the other Principals at Reynolds Development. 

REYNOLDS CROSSING
Recently, the company built Reynolds Crossing, 

a 90-acre mixed-use development prominently 

Investing in quality and substance

Onsite Ownership
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located between I-64, Broad Street and Glenside 

Drive in Richmond. 

“We are right between two interchanges off I-64, 

and that’s one thing that is unique,” Reynolds Jr. 

says. “We’re centered in an area that has the low-

est office vacancy rate in the whole greater Rich-

mond market.” 

The development, just five miles northwest of 

downtown Richmond, has acquired the name, 

“Richmond’s New Midtown.” The location offers 

excellent access and visibility and is just a 15 to 

20 minute drive from all of the major areas of town, 

including Richmond International Airport. 

Reynolds Crossing uses professional landscaping 

and features rolling hills with large, mature hard-

wood trees. Green space occupies over 30 percent 

of the site and includes a six-acre pond and a num-

ber of pedestrian-friendly walking trails and side-

walks. The campus-style setting also features retail 

space, 60 restaurants, four class A office buildings 

totaling approximately 600,000 square feet and 

Richmond’s only Westin Hotel. In addition, the lo-

cation and design have made Reynolds Crossing 

especially attractive to individuals and organiza-

tions in the medical field. 

“It’s 15 minutes to almost any place in Richmond,” 

Reynolds says. “We have doctors’ offices here and 

we’re within a mile and a half of two hospitals. That 

means a doctor can be here, have good access for 

patients and get to a hospital anywhere in Rich-

mond.”

Reynolds Development is currently working on a 

66,000-square-foot medical center to complement 

the development. With the steel construction fin-

ished, the building is already 100 percent leased. 

Reynolds Jr. reiterates that the medical facility adds 

to the overall desirability of Reynolds Crossing. 

“It makes us a better medical campus and a more 

diverse holding, and the architectural building 

style complements the current building that we’re 

Our object is to try to make this a location for people to 
be in where things are available as close as possible. We 
want to make it convenient for them.
-Randy Reynolds
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in, which sets a high bar,” Reynolds Jr. says. “It’s 

high-end, very crisp, clean architecture.”

Outside of the design of the medical campus, the 

parking setup also distinguishes the Reynolds 

Crossing area. Reynolds Jr. believes that accessi-

bility is important in a successful medical facility. 

“One thing that is nice is that we are not parking in 

decks, so it’s very easy for the people to come in, 

park and get out,” Reynolds Jr. says. “From a cli-

ent’s perspective, we’re a premium offering versus 

the other competitors out there.”

While much large-scale development 

has slowed during the economic 

downturn, Reynolds Development 

has grown and thrived with Reynolds 

Crossing. Capitalizing on and catering 

to the fairly stable medical field pro-

vided one means of success for the 

company. 

“Unfortunately we’re all getting older, 

so there’s always a need for medical,” 

Reynolds says. “The medical busi-

ness has been growing, maybe not 

as fast as normal, but growing faster 

than other industries.”

COMMUNITY BONDS
Much of Reynolds Crossing’s success 

has also come from the company’s 

use of community development 

bonds. 

“The community bonds that we used 

were very helpful,” Reynolds says. 

“What we were able to do was do all 

the road improvements prior to any-

body really moving in, so we were 

able to avoid traffic jams and issues 

like that.”

In the future, Reynolds Development 

hopes to continue its strong and 

steady growth. The company has 30 

acres of developable property avail-

able for expansion in Reynolds Cross-

ing and will likely include more retail 

options as market conditions improve. 

“Our object is to try to make this a loca-

tion for people to be in where things 

are available as close as possible. We 

want to make it convenient for them,” 

Reynolds says. “There’s some room 

for expansion, and a big part of that is going to be 

retail. Retail has been slow, so we really haven’t 

done much. Our idea is to have a mixed-use opera-

tion in the future.” 

EvANS CONStRUCtiON
“During the initial budgeting phase of the project, Evans Construction 
worked efficiently to help the owner pinpoint realistic costs as well 
as value engineer design solutions with the architect and project en-
gineers allowing the final design to match our budget expectations. 
Throughout the construction time from December 2010 until the 
occupancy of the building at the end of August 2011, Chase Evans 
and Bobby perkins (project Manager and Superintendent) worked ef-
fectively with hotel staff to eliminate any disturbance to our hotel 
guests even though construction was partially in the existing hotel 
and immediately adjacent to the existing hotel conference center.  
All phases of the project were completed within the project budget, 
initial completion date was met and all with high quality standards 
to match or surpass the existing construction.”  Robert g. Reynolds; 
principal; Reynolds Development
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